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PORFIRIO DIAZ, Ck>iisUtuUonal President of the United States of Mexico, 
to the inhabitants thereof, linovv ye. 

That the Congress of the Union has seen fit do decree as follows: 
The Congress of the United States of Mexico decrees; 

Art. 1st. The Executive of the Union is hereby authorized to issue 
the general laws which fire to govern the concessions, establishment and 
operations of the banks of issue in the States of the Republic and Federal 
Territories, in accordance with the following conditions: 

I. No concession shall be granted unless the concessionaires make 
a deposit in bonds of the National Public Debt, whose nominal par value 
shall be it least equal to 20 per cent of the sum which the banks must 
have in cash before commencing operations. 

II. The minimum subscribed capital shall be five hundred thousand 
dollars, of which at least the half must be paid up in cash before the bank 
commences operations. 

III. The cash balance in each bank must never come below the half 
of the value of its notes in circulation, added to the amount of deposit? 
returnable on sight, or on two or three day's notice or even less. 

IV. No bank shall be authorized to issue notes for a greater amount 
than three times its paid up capital. 

V. The notes shall have a voluntary circulation, and their minimum 
value shall be five dollars. 

VI. Only the first bank that may be established in any State of the 
Republic or in any of the Federal Territories, shall be granted e^jemption 
from or rebate on the payment of taxes. 

The other banks shall pay all the taxes as provided by the General 
Laws, and they shall also pay a special tax to the Federation of 2 per cent 
per annum on the amount of their paid up capital. 

For the purposes of this section, those banks which are already es- 
tablished will be considered as the first banks always provided that they 
subject themselves to the provisions of the General Laws. 

VII. The banks which may be estabhshed in any State, will not be 
allowed to open branches outside of the territory of that State for the 
purpose of redeeming their notes, without special permission from the 
Executive, which permission will only be granted when there is a strong 
connection in commercial interest between different States, but it will 
never be granted for the opening of such branches in the City of Mexico 
or in the Federal District. 

■ VIII. The Federal Executive will have the same authority with 
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regard to the revision of annual balance sheets that the laws grant to the 
auditors of joint stock companies. 

IX. The banks will publish monthly a cash statement, which, besides 
showing the balances of accounts as required by Law, shall also set 
forth the amount of coin on hand, the amount of notes in circulation, an'l 
also the amount of the deposits returnable on demand, or on previous 
notice of two or three days or less. 

X. The Executive of the Union will not grant any concession what- 
ever until after the issue of the General Banking Law and entirely in 
accordance with the same. 

Art. 2nd. The Executive is likewise authorized: 

L To make arrangements with the National Bank of Mexico, by 
virtue of which and on payment of the compensation that may be con- 
sidered equitable, it will put an end to all pretexts for incompatibility 
between the concession of that bank and the issue of the General Law 
referred to in the preceding article. 

IL To come to an agreement with the banks that aU*eady exist under 
special concessions; on the understanding that in order to enjoy the 
benefits of the General Law, the banks of the States shall be obliged to 
waive the concessions under which they have been created. 

in. The powers granted to the Executive under the present article 
will expire, as regards the making of agreements with the banks of the 
States, six months after the publication of the General Law, and as re- 
gards the others, on the 15th. of September next. 

Art. 3rd. The precautions that are to be taken with the other insti- 
tutions of credit, may be treated of in the same Law or in another special 
Law which the Executive will issue, as he may consider most desirable. 

Art. 4th. In the period of sessions immediately following the publi- 
cation of the relative decree or decrees, the Executive will report to Con- 
gress on the use that he may have made of the powers granted to him 
under the present Law. 

TRINIDAD GARCIA, President of the Deputies.— RAFAEL DONDE, 
President of the Senate.— JOSE M. GAMBOA, Secretary of Senate.— JOSE 
PEON CONTRERAS, Secretary of Deputies. 

And therefore I order that it be printed, published, circulated €md duly 
complied with. 

. .Given in the Palace of the Executive, in Mexico, on the third day of 
June, one thousand eight hundred and ninety six.— PORFIRIO DIAZ.— 
To lie. Jos6 I. Limantour, Secretary of State and of the Department of 
the Treasury and Public Credit. 

And I communicate the same to you for your information and oilier 
purposes. 

Mexico, June 3rd, 1896.— LIMANTOUR. 



-«(cciO)»>»))- 
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THE NEW BANKING LAW 



CHAPTER I. 

OF INSTITUTIONS OF CREDIT AND THEIR ORGANIZATION. 

Art. I. For the purposes of this law only the following are to be 
considered as institutions of credit: 

I. Banks of Emission. 

II. Mortgage Banks. 

III. Agricultural, Industrial and Mining Banks. 

Other institutions doing a banking business shall continue to be ruled 
by general laws or by concessions granted by the Executive, until such 
time as special laws are issued for their governance. 

Art. 2. Institutions of credit have in common the fact of their being 
instrumental in the negotiation of credit and are distinguished from one 
smother by the special character of the securities placed in circulation 
by each bank. 

Art. 3. Banks of emission are those which issue notes of given de- 
nominations, payable at par, on demand and to bearer. 

Art. 4. Mortgage banks are those which make loans secured by urb- 
an or rural estates and issue bonds which are secured by the same guar- 
antee, which bear interest, and are redeemable under stated circum- 
stances and at given times. 

Art. 5. Banks of promotion are those which are specially designed 
to encourage mining, agricultural and industrial enterprise, which make 
preferred loans, unsecured by mortgage, which guarantee given under- 
tetkings and which issue short time bonds or certificates running for a 
fixed time and payable on given dates. 

Art. 6. Institutions of credit can only be established in the Republic 
under a concession granted by the Executive subject to the requisites and 
conditions of the present law. 

Art. 7. The establishment of two separate institutions of credit shall 
not be authorized by one and the same concession, nor shall any institu- 
tion be empowered to issue securities other than those which, according 
to the foregoing articles, appertain to each of the several classes of banks. 

Art. 8. On no account shall a concession be granted for the es- 
tablishment of an institution of credit until the applicants have deposited, 
in the Treasury or in the National Bank, government bonds of a nominal 
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value equivalent at least to 20 per cent of the sum which the bank must 
have on hand in order to be incorporated. 

This deposit shall be returned as soon as the bank is opened for bus- 
iness. 

Art. 9. Concessions for the establishment of institutions of credit 
may be granted to private individuals or to limited liability companies: 
but such institutions may only be operated by limited liability companies 
duly organized according to the laws of the country. 

Art. 10. Concessions to private individuals shall not be granted to 
less than three persons, who must, within four months, show that they 
have organized a limited liability company to operate the concession and 
that they have transferred the concession to said company. 

Art. 11. Limited liability companies, organized to operate banking 
concessions, shall be subject to the general provisions of the Code of 
Commerce, except as provided in the following sections: 

I. The number of members shall be at least seven. 

II. The capital stock shall be at least $500,000 for banks of emission 
and mortgage banks, and at least $200,000 for agricultural, mining and 
industrial banks. 

III. The express authorization of the Department of Finance shall 
be necessary for the increase or diminution of the capital of the bank. 

IV. No banking corporation can be organized until the capital is 
fully subscribed and until at least fifty per cent of the capital in cash 
has been paid up. 

V. The legal domicile of a banking corporation in the Republic shall 
be at the same place as its business headquarters. 

VI. Shares shall stand in the name of their holder until their value 
is fully paid up. 

VII. Ten per cent of the net profit shall annually be set aside to 
form a reserve until said reserve amounts to one third or more of the 
capital stock. 

Art. 12. The duration of concessions shall in no case exceed thirty 
years, counted from the date of this law, for banks of emission, and fifty 
years for mortgage banks and agricultural, industrial and mining banks. 
The concessions shall be nothing else than mere permissions to found 
and operate an institution of credit in accordance with the laws in force 
on the subject. 

Art. 13. Foreign institutions of credit, issuing notes to bearer, shall 
not be allowed to open in this Republic agencies or branches for the 
circulation or redemption of such notes. 

Art. 14. The articles of association of any company organized for 
the operation of an institution of credit, and the statutes of such com- 
pany, .shall be submitted for approval to the Department of Finance 
before the bank opens for business; in order that said articles and statutes 
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may conform to the precepts of the Code of Commerce, to the special 
provisions of this law and to the general administrative enactments in 
force in regard to banks and banking. 

CHAPTER II. 

Of Banks Of Issue. 

Art. 15. Banks of Issue may be established and do business in the 
States and Federal Territories of the Republic whiout any other requi- 
sites than those contained in the present law. The foundation of banks of 
issue in the Federal District shall continue subject to existing contracts 
and regulations. 

Art. 16. The issue of notes shall not exceed three times the paid up 
capital, nor shall it, together with deposits payable on demand or subject 
to withdrawal at not more than three days notice, exceed twice the hold- 
ing of the bank in cash, and gold and silver bullion. 

Art. 17. Deposits in current account and at reciprocal or differential 
interest, even though the depositors have the privilege of checking against 
such accounts, shall not be regarded, for the purposes of the foregoing 
article, as payable on demand or subject to withdrawal at three days 
notice. 

Art. 18. Whenever the note circulation exceeds either of the limits 
fixed by Art. 16, the bank must communicate the fact in writing to the 
Government inspector and shall abstain from making new loans until 
the note circulation has been reduced to within legal limits. 

If that reduction has not been effected within fifteen days, the Depart- 
ment of Finance shall allow the bank a reasonable period, which shall 
in no event exceed one month, to adjust its circulation to legal Umits, or: 
pain of the forfeiture of its concession and enforced liquidation. 

Art. .19. Bank notes are subject to voluntary acceptance on the part 
of the public, and on no acount shall they be considered as legal tender. 

Art. 20. Only notes of the following denominations shall be. put in 
circulation, viz: 5, 'lO, 20, 50, 100, 500, and 1,000 dollars. 

Art. 21. Bank notes must contain, in Spanish, a promise on. the 
part of the bank to pay to bearer in cash at par and on demand the 
amount of the note. They must also state the date of the issue, together 
with the series and number to which the note belongs and must bear the 
signatures of the Government inspector, of one of the directors of the 
Rank and of its manager or cashier. 

Art. 22. Bank notes bear no interest and never lapse as long as the 
issuing institution exists. They shall only lapse, and that after five years, 
when the bank is declared bankrupt or enters into liquidation. 

Art. 23. Banks of issue are obliged in the manner stated in Art. 21 
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to redeem their notes put in circulation. Notes must be redeemed, either 
at the head office of the bank or at its branches, immediately on their 
being presented. But the branches shall only be obliged to redeem the 
notes which they may have put in circulation. 

Art. 24. The failure of a bank to redeem a note which it has issued 
gives to the bearer the right of summary action against the issuing insti- 
tution, after summons to pay has been formulated by a notary, and places 
the bank in a state of bankruptcy, unless payment has been refused on 
account of the note being forged: in the latter case, the bank must notify 
the Government inspector and refer the matter to the competent judicial 
authority. 

Art. 25. Bank notes represent debts of the issuing bank and enjoy 
preference over all other debts with the following exceptions: 

I. Claims to the ownership of property pledged to the bank, under 
the terms of the Civil Code and the Code of Commerce. 

II. Mortgage debts, when such mortgage has been registered pre- 
vious to the transation whereby the bank acquires the mortgaged 
property. 

III. Debts referred to in Art. 106 of the present law. 

Art. 26. No note shall be put in circulation without the proper stamp 
which shall be engraved on the note by the stamp printing department. 
Permission to engrave the stamp on the proposed issue must be obtained 
from the Finance Department and shall only be granted when it has been 
proved to the satisfaction of the Department that said issue does not 
exceed the limits fixed by the first part of Art. 16. 

Art. 27. Banks are obliged to redeem worn notes presented for col- 
lection, even though they be divided, provided the number, series, value 
and signatures continue distinguishable. 

Art. 28. The worn notes which a bank may desire to withdraw 
from circulation shall be destroyed by fire with the formalities to be 
determined by the rules of practice. 

Art. 29. Banks of issue are forbidden to do any of the following 
things: 

I. To make loans or to discount notes or other paper running for 
more than six months. 

II. To discount notes or other commercial paper not guaranteed by 
at least two responsible signatures, unless collateral security be afforded. 

ni. To make loans secured by mortgage except in the cases mention- 
ed in the following article. 

ly. To pledge their notes or to create any other lien on them. 

To mortgage their property or to pledge the notes which they have 
discounted. 

Art. 30. Banks of issufe may only accept the security of mortgage in 
the following cases: 
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I. When the credit of one of the signatories of a note discounted by 
the bank is impaired. 

II. When the Department of Finance gives its express consent. This 
consent shall only be granted on condition that the total value of property 
mortgaged to the bank shall not exceed one fourth of the paid up capital 
and provided that the debt so secured matures in a period not exceeding 
two years. 

Art. 31. When a loan secured by Federal, State, or Municipal bonds, 
by the stock or mercantile corporation or in general by personal property, 
matures, the bank may sell such bonds, stock or property, through the 
instrumentality of two licensed brokers or of two established merchants, 
the sale being effected at current market prices. The bank also is entitled 
to put the security itself at the same prices, but the same number of 
brokers or merchants as mentioned above must certify to the price at 
which such security was taken over. 

Art. 32. If the collateral security consists of invoices of goods for 
collection, the bank shall collect such invoices on its own account and if 
it consist of invoices of goods receivable it shall receive the goods and 
sell them at public auction. 

Art. 33. When the price of goods given as collateral declines in such 
manner as not to cover the amount of the diBbt and ten per cent besides, 
the debtor must reinforce his collateral within three days of its demand 
with a certificate of two licensed brokers testifying to the depreciation of 
the collateral. If the collateral is not reinforced the bank may proceed 
to realize the same just as^if the term of the loan had matured. 

Art. 34. If the collateral consists of shares or stock standing in the 
name of the holder, they shall be transferred to the bank at the time of 
the transaction for which such shares or stock are offered as guarantee, 
but the holder shall be protected by a certificate stating the specific object 
of the transfer. 

Art. 35. When the proceeds of securities or goods offered as col- 
lateral are not sufficient to meet the debt to the bank, and interest 
thereon, the bank may sue the debtor for the difference. If, on the 
contrary, the proceeds are more than sufficient, the bank must hand over 
the difference to the borrower, after deducting, however, the expenses 
of the sale or auction. 

Art. 36. When banks of issue are under the necessity of foreclosing 
on mortgages executed in their favor,, in the cases permitted by this law, 
they shall enjoy all the rights and privileges conveyed by Art. 78. 

Art. 37. ^^o private individual or corporation, not expressly author- 
ized by this law, may issue notes or any other document bearing a pro- 
mise to pay in cash to bearer on demand. Documents issued in defiance 
of this clause carry with them no civil rights and are not enforceable in 
the tribunals. 
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Art. 38. Banks established in the States and Federal Territories may 
not open branches or agencies for the redemption of their notes outside 
of the State or Territory where they are authorized to operate, save with 
the special permission of the Executive which shall only be granted when 
there is close community of commercial interests among the States cover- 
ed by the permission. On no account shall permission be granted for the 
establishment of such agencies or branches in the Federal District. 

CHAPTER TIL 

Of Mortgage Banks. 

Art. 39. The loans on mortgage authorized to be made by these 
banks are of the following two kinds: 

I. Loans at simple interest payable on fixed dates, and principal 
refundable within short periods. 

II. Loans refundable in long periods by means of annual instalments 
comprising interests, part of the principal and the commission of the 
bank. 

Art. 40. Short time mortgage loans are those which are payable in 
one instalment but always in less than ten years. 

Art. 41. In the case of loans payable in annual instalments, the num- 
ber of such instalments shall not be less than ten nor more than forty, 
whether the payments be quarterly, semi-annual or annual. 

Art. 42. Mortgage banks must form for t^he information of the public 
a series of tables showing the payments to be made on the several classes 
of loans and copy of said tables shall be attached to the mortgage deeds. 

Art. 43. Mortgages executed in favor of these banks must always 
hold first place, either on account of the property being previously unen- 
cumbered or because existing mortgages are subordinated to the claims 
of the bank, either by transfer, with the express consent of the earlier 
mortgages, or by any other of the methods provided by law. 

Art. 44. A mortgage loan shall never exceed one half the value of the 
property mortgaged, nor shall an annual instalment payable under the 
terms of the loan, according to section II of Art. 39, be larger than the 
proceeds of the capital represented by the property estimated at stated 
rates of interest as provided by the statutes. 

Art. 45. For the purposes of the foregoing article the value of the 
property which it is desired to mortgage shall be appraised by experts 
appointed by the bank, unless there be a fiscal valuation and the Depart- 
ment of Finance authorizes the bank to operate on said valuation. 

Art. 46. Mortgages can only be taken on estates situated in the 
District, State or Territory where the bank has its head office or 
branches, and on estates entered at the property registration office in 
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the name of the mortgageor. 

Art. 47. Mortgages shall not be taken on esteites held ((pro indiviso)) 
or on estates of which the reversion and the usufruct belong to different 
persons, unless all the co-proprietors and the usufructuary, when there 
is one, give their express consent to the mortgage. A similar condition 
'is necessary when the estate is divided up among several owners, as also 
when there is an agreement for the return of the estate to la vendor under 
stated circumstances. 

Art. 48. These banks may not accept mortgages on mines, forests, 
■fixtures or churches or on buildings specially intended for Federal, State 
or Municipal' purposes. 

Art. 49. The limit lixed for loans by Art. 44 shall be reduced to 30 
per cent of the value of the property when buildings constitute more than 
half of such value, unless the owner binds himself to insure the buildings 
for the time that the loan is to run for a sum exceeding its amount'. In 
the latter case, the bank, in default of the policy-holder, may pay the 
premiums and renew the insurance for as long as may be necessary, 
charging the sums so paid to the mortgagear. 

The bank shall alw^ays hold a prior claim to that of any other creditor 
on the amount of the insurarice. ^ 

Art. 50. The aggregate amotint of loans on mortgage shall never ex- 
ceed twenty times the paid up capital of the bank nor shall the loans to 
a single person or corporation exceed the fifth part of said capital. 

Art. 51. Loans on mortgage may be repaid before the stipulated time, 
provided that such payment be made in the manner and kind agreed 
upon and the terms of the deed as to notification and settlement of interest 
.be complied with. Partial payment shall be subject to the rules and 
limitfiitions contained in the statutes of each bank. ' 

. Art. 52. When a mortgaged estate depreciates in value in such 
manner that half, or in the special case above mentioned, 30 per cent of 
its vlilue is insufficient to cover the amount of the loan, the bank, acting 
oh the report of two appraisers, one of w^hom is to be appointed by the 
bank and the other by the Government inspector, may require the debtor 
t6 give additional security or demand the immediate payment of out- 
standing principal arid interest. After a notification has been served on 
the debtor- the latteir has three months froin the date of the notification 
'Within which "he must either afford supplementary security 'or pay back 
Xhb loan. • : r 

Art; 53. Payments diie to mortgage banks for principal or interest 
are on no accckmt to be subject to attachment, even though application be 
itiaiie in dtfe iottn of law to the competent judiclAl aiVthopitfes. ■• * ' "^ 

Art. 54. Default in the payment of principal bt interest 'oh the dates 
afld in the manner agreed upon confers on the batik theiM'^ht to foreclose 
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at once and to enforce payment of the outstanding principal and interest 
under articles 78 and the following. 

Art. 55. The nominal value of the mortgage bonds which the banks 
are authorized to issue shall never exceed the amount of the loans on 
mortgage made by said banks. 

Art. 56. Said bonds shall bear interest of which the rate as weU 
as the times of payment and other conditions shall be determined by the 
banks themselves either in their statutes or by the resolutions of tbeir 
directors. 

Art. 57. The denominations of the bonds shall be one hundred, five 
hundred and one thousand dollars and they are to be transferable by 
simple surrender or by endorsement, according as they are to bearer 
or in the name of the holder. 

Art. 58. Mortgage bonds may be issued with or without a fixed date 
for their redemption. 

Those issued without a fixed date for redemption shall be paid off 
by means of drawings. 

Art. 59. The express authorization of the Department of Finance is 
necessary for the issue of bonds carrying a right not only to the repay- 
ment of principal and interest but to money or other premiums. 

Art. 60. The terms of the issue, the particulars for identification and 
the conditions as to interest and redemption shall be stated in Spanish on 
each bond. The bonds shall be signed by the Grovernment inspector, by 
one of the board of directors and the manager or cashier, and on their 
back shall be printed the text of the articles determining the rights and 
obligations attached to the bonds. 

Art. 61. The drawings shall take place at least twice a year and at 
each one of those drawings enough bonds must be redeemed to keep the 
nominal value of those outstanding at a figure not exceeding the net 
amount of mortgage loans made by the bank. 

Art. 62. The place, date and hour on which the drawings are te 
take place shall be advertised a week beforehand in the official journal, 
or if there be none, in one of the newspapers of largest circulation. 

Art. 63. The drawing shall be public and shall be presided over by 
the Government inspector. A notary public shfldl be present at the draw- 
ing and shall draw up ^nd certify a statement as to the drawing. 

Within a week after the drawing th6 numbers of the bonds drawn 
for redemption shall be advertised in the papers above mentioned and 
a date, on and after which the bonds are to be paid, shall be fixed. 

Art. 64. Bonds drawn for redemption shall cease to bear interest 
from the date appointed for their collection but such date shall not be 
less than one month after the drawing. 

Art. 65. In addition to the ordinary drawings, the banks may hold 
extraordinary drawings whenever they think lit or whenever their 
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statutes require, but the rules for ordinary drawings shall also apply to 
the extraordinary ones. 

Art. €6. Bonds drawn for redemption shall be cancelled immediately 
after they have been paid off, and at stated intervals cancelled bonds 
shall be destroyed in presence of the Government inspector and with 
proper legal formalities. 

Art. 67. When in payment of loans or in any other way the banks 
come into possession of mortgage bonds issued by them, said bonds shall 
not be considered as withdrawn from circulation, for the purposes of 
Art. 61, imtil they are redeemed in due form. 

Xrt. 68. Mortgage bonds are issued as the token of mortgages owned 
by the bank as a result of loans made by such bank, and, in consequence, 
said bonds with their interest and premiums, when there are any, shall be 
guaranteed by such mortgages to the fullest extent, preferably to any 
claim of a third party. 

Art. 69. The guarantee mentioned in the foregoing article is col- 
lective^ that is to say, the aggregate of property mortgaged to the bank 
constitutes security for the aggregate of bonds put in circulation by the 
same institution, save as provided by the closing part of Art. 76. 

The holders of bonds can only enforce their claims against the issuing 
bank. 

Art. 70. A special cash guarantee fund shall be formed in all mort- 
gage banks to secure thp interest and redemption service of the mortgage 
bonds. This fund shall always be larger than a half yearly interest service 
on the bonds outstanding. 

Art. 71. Mortgage bonds also enjoy the following privileges: 

I. The right of priority to the reserve and guarantee funds of the 
issuing bank as also to its capital whether paid or outstanding. 

II. The principal, interest and premiums of bonds, as soon as pay- 
ment is due, give the right of summary action against the bank, after 
summons to pay has been served on the bank by a notary. 

III. The payment of principal and interest cannot be withheld even 
by judicial order, except, (and only then, when) the prescribed formalities 
have been lost or stolen. 

IV. In all cases in which by law or contract the funds of corporations 
or of persons legally disqualified are to be employed in the purchase of 
estates or in loans on mortgage, said funds may also be invested in the 
purchase of mortgage bonds. 

Art. 72. Notwithstanding their character, mortgage bonds are to be 
considered as personal property in all that relates to their transfer and 
when they are issued in the name of given individuals, they shall be 
classed with other forms df commercial paper subject to endorsement. 

Art. 73. In addition to loans on mortgage and the issue of mortgage 
bonds, mortgage banks are empowered to do any or all of the following 
things: 
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I. To invest their money in the purchase of their own mortgage 
bonds or of other first-class securities. - ,, 

'U, To make loans to run not more than six months on i^bllaterarcon- 
stitu ted by first-class securities. - ": - 

* III. To receive deposits ori account current, either with or without 
mterest. 

IV. To draw, purchase, sell and discount letters of exchange, drafts, 
orders or checks, payable in the Republic or abroad and maturing in 
periods not to exceed six months. 

V. To sell, purchase or collect on commission, either directly or 
through brokers, all kinds of . securities. 

VI. To loan their owA mortgage bonds on suitable collateral, so as 
to enable the borrower to offer them as bail or as a pledge. ' • 

VII. To make loans for public works or improvements by virtue of 
contracts entered into with the Federal, State or Municipal Governments. 

Art. 74. In order to have the right of investing money or making 
loans under Sections I and II of the foregoing article, it is indispensable 
that the securities accepted be not mining stock, that they be quoted in 
some of the domestic markets or on the principal foreign bourses, that 
they be dividend or interest-bearing and that such interest or dividend 
has been paid with entire regularity for at least two years prior ta'th© 
date of the loan. : . 

Art. 75. Mortgage banks may only receive jieposits when the total 
amount of deposits already held i§ less than five times the paid-up capital. 
of the institution and they are always obliged to hold in specie or gold or. 
silver bullion or in immediately realizable securities of the kinds, men- 
tioned in sections I and II of Art. 73, an amoupt equivalent to two thirds 
or more of the aggregate of the dieposits. - 

Art. 76. The capital and interest of loans made to the Government 
Off any of the States of the Federation or to Municipal corporation, for 
the purposes mentioned in Section VII of Art. 73, must be s\;iitably secur- 
ed,, either by the mortgage of property not included in the exceptions 
mentioned in Art. 48, or by an assignment of taxes or by securities issued 
on account of the works or improvements in question. In any event, the 
contract must be submitted for approval to the Department of Finance, 
which shall decide whether the mortgage bonds issued as a loan for the 
improvemientsin question are tb enjoy the same privileges as all the other 
bonds or are only to be guaranteed by the property or securities offered 
as a pledge for the particular loan in question instead of by the aggregate 
6r the property mbrtgaged to the b^nk. . 

■ Art. 77: Mortgage banks are prohibited to issue bank notes or. any 

othet'* document payable' to bearer on demand.* « : r'iv'v- '.• 

; Art.. 78. When the banks are* compelled to foreclose a moHgage. 

awing to non-payfnent of principal or interest, on the terms agreed. upon/ 
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they are entitled, after summons to pay has been served by a notary no ^ 
less than five days in advance, to have recourse to a competent tribuniell,- 
and, oh the mere presentation of the mortgage deed duly* registeried,t> 
be placed in- provisional possession df the mortgaged" property, or they 
may obtain an order for the appointment of a receiver. In ^f he latter case 
the receiver shall be appointed by the bank and shall hot be reqilired to 
give bond. . ' . ■ ' 

Art. 79.' The order placing the bank in temporary possession or ap- 
pointing a receiver shall be pubhshed in the official journal, shall be en- 
tered in the books of the Public Registry Office and shall have the samo 
legal effects as the legislation of the Federal District gives to mortgage 
decrees. The powers and duties of the receiver shall also be subject tu 
the same legislation. 

Art. 80. Within eight days from the date of the order placing the 
bank in provisional possession or appointing a receiver, the mbrtg^gfieoi* 
shall be entitled to equity of redemption or to the privilege of discharging 
atl the obligations of which the previous nonfulfillment gave rise to the 
action againdt feuch hiortgageor, but no proof of such- discharge shall he 
accepted except the receipt in writing of the bank. After the lapse of the 
eight day term without such proof having been presented, the judged shall 
give to the bank the necessary authorization to proceed to sell the proper- 
ty at auction. 

Art. 81. The auctions shall always be held in the office of the bank, 
in presence of the Government inspector and before a rtotary public. 
Such auctions shall be advertised in the official gazette and in one of the 
other paperi3 of largest circulation, at such interval, in advance of the 
saljB, as the bank's statutes may determine, but which shall in no ease be* 
less- than nitie days. / - ! 

Art. 82. At the auctions any bid shall be admissible, \^hich, if paid 
cash down, shall suffice to cover two thirds of the valuation serving as 
the basis of the auction, provided that said bid suffices also to meet the 
sum owing to the bank for principal, interest and costs. The expert 
valuation of the property, which preceded the loan, shall also serve as the 
basis of the auction, saving an agreement to the contrary. 

Art. 83. If there be no bidders, the bank may take bveV the property 
at two thirds of its price; but if a bid is made which is rejected on kcebiint 
Qt its not sufficing to meet the claim' of the bank and the:ex|)enses^ but 
which is equivalent to two thirds the price of the property, then the bank' 
m4y only take over, the property^ and when there are n6 bidders, to hold 
riew auctions after advertising them as in the case Wthe first auction Aftd^' 
making in each case a reduction of 10 per cent on the varuMioti ailcfptfed 
for the preceding auction. At any of the auctions the bank has the right 
of taking over the property on the terms' abdve stated; ' ' ' * " ^ ' 

Art. 84. With a view to' the executto'n of the deed' 6f sale fblld^ing 
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on an auction or on the taking over of the property by the bank, the 
papers, accompanied by a notorial attestation of the auction, shall be 
returned to the judge who authorized the sale and said judge shaU hand 
the documents to a notary designated by the purchaser or the bank, in 
brder that such notary may draw up the deeds of transfer. At the same 
time notification shaU be served on the mortgageor requiring him to sign 
such deeds within a fixed term which shall in no case exceed ten days, 
and if he fails to sign within the time allowed, the judge shaU sign for him. 

Art. 85. AU judicial expenses, the expenses of the receivership and 
all other expenses arising from the foreclosure, shall be borne by the 
mortgageor. If, at the time of the auction, he make no objection to the 
bill for expenses, which shaU be posted in a visible place at the bank, in 
order that such notary may draw up the deeds of transfer, of which the 
amount shall be stated in the notarial attestation, said bill shaU be re- 
garded as approved and the mortgageor shall forfeit aU right to subse- 
quent claim under this head. If the mortgageor takes exception to the 
biU, such exception shall be judiciaUy decided and the bank must abide 
by such decision, but the objection shall not J^e allowed to delay the 
Execution of the deed of sale. 

Art. 86. Mortgage banks shtdl not be bound to give bond in cases 
where a bond is exacted from other litigants as a preliminary to litigation. 

Art. 87. No control of third parties or preferential rights shaU be 
recognised over property mortgaged to a bank, unless, in support of such 
claims, deeds be forthcoming ante-dating the deeds executed in favor of 
the bank. Nor shall mortgage banks be obhged to associate themselves 
with other creditors for the purpose of enforcing their claims. Other 
creditors, whatever be their claims, shall only be entitled to require the 
bank to pay to them the surplus proceeds of property sold at auction or 
taken over, after the sum owing to the bank has been fully met. 

CHAPTER IV. 

Banks of Promolion . 

Art. 88. Banks of promotion are authorized to engage in the follow- 
ing business: 

I. To ^ake loans in cash, to run for not more than two years, to 
mining, manufacturing and agricultural undertakings. 

II. To give their name or guarantee with a view to facilitating the 
discounting or negotiation of notes or other securities running for not 
more than six months. 

III. To issue interest bearing treasury bonds refundable in periods 
which shall not be less than three months nor more than two years. 

Art. 89. The loans alluded to in section I of the foregoing article shall 
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bie effected by means of a notarial contract which shall be entered in the 
registry office of the locality where the borrowing concern is situated. 

Art. 90. When the loan is made to a mining company the following 
conditions shall also be enforced: 

I. It must be proved that the title deed of the mining property stands 
in the name of the borrowing concern and that all legal taxes have been 
paid on the mine up to date. 

II. Experts appointed by the bank must give their opinion to the 
effect that in view of the ore in sight and of the other conditions of the 
property, the loan with interest thereon can be refunded within the time 
agreed upon. 

III. The bank is to have a representative at the mine to insure the 
employment of the loan in the development of the property and to receive 
the proceeds of work, out of which he shall pay the expenses of the 
concern, preferably the mining tar. 

Art. 91. In any event the loan of the Bank shall be considered as an 
expense incurred for the maintenance and management of the property 
for the effect of Art. 1,002, section I, letter B, of the Code c^ Commerce 
and Art. 1,934, section II, of the Civil Code of the Federal District, which 
in this instance, shall be applicable throughout the Republic. 

Art. 92. The prior rights mentioned in the foregoing article arc not 
affected by the transfer of the property on which money has been borrow- 
ed, to a third party whatever may be the nature of the transfer or con- 
veyance. 

Art. 93. When loans are made to manufacturing and agricultural 
concerns and are secured by products, crops, cattle^ machinery, supplies 
or implements, it is not necessary that such collateral be handed over to 
the bank and it may continue to be held by the borrowing concern. 

Art. 94. In the case mentioned in the foregoing article the owner of 
the estate, where the goods offered as collateral are held, shall always bo 
considered as holding such goods in trust for the bank, but the latter 
may, if it sees fit, appoint a representative to protect its interests on the 
estate, in such manner as is authorized by its statutes. 

Art. 95. The loans on collateral referred to in Art. 93 shall be re- 
gistered in the mortgage registry office within whose jurisdiction the 
property is situated and from the date of such registry, the loan, As far 
ais the goods pledged are concerned, shall have preference over any eAfm 
subsequent claim, mortgages included. 

Art. 96. The rules governing loans on collateral made by banks of 
promotion are the same as those already laid down for the same loans 
when made by banks of emissioifi. 

• Art. 97. The amount of treasury bonds issued by banks of promotion 
shall at no time exceed the holding of the bank in cash and bullion and in 
immediately realizable securities. 
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.. . Art. ^. Banks of promotion are prohibited to do the following 
things:. - 

I. To issue bank notes. 

II. To make loans on real estate mortgage or to .issue mortgage 
^onds. 

.. III. To operate mines, metallurgical works, factories or farms on 
their own account or to enter into any kind. of partnership with persons 
jmgaged in those businesses. 

' ;'.' ^'ii . - . ' ■■ ■ " ■ ■■."■■ 

: 5i ^. , j , CHAPTER V. 

w; »; ISiiactments Gommon to All Banks. 

, vVrt. 99. The. establishment of branches and agencies outside of the 
State, Federal District or Territory, where the bank has its headquarters, 
shaH be ruled by the bank's concession, with the limitation cofttdirted in 
Art. 38 of this law with respect to banks of emission. 
.-, . ; Art, lOQ. Institutions of credit are forbidden to acquire real estate on 
jany account, except such as is necessary for office purposes and sifeh as 
they are obliged to take over in settlement of claims or by virtue of any 
of the. rights inherent to the business transacted by them. 

Art. 101. In the exceptional cases mentioned in the foregoing article, 
a mortgage bank must sell real estate, which it has been obliged to take 
over, within three years from the date of the acquisition and a' bank of 
issue ov promotion within two yeaxs from the same date. If the property 
has not been sold within the periods above stated, the Department of 
Finance shall cause it to be sold at auction. 

Art, 102. Institutions of credit are forbidden to purchase their ©wn 
shares or to do business on the security of such shares. 

Art. 103. The principal o.f securities issued by banks shall beconic 
forfeitable in favor of said banks when ten years have elapsed from the 
date, when payment wai^ due, saving the case mentioned in Art. 22. Intei'- 
est on said securities shall become forfeitable when five years have elap- 
sed from its falling due; but if it has been capitalized, it shall be treated in 
th,e same manner as the principal. . ^ 

^A] -Art,: .104; The claims of the mass of creditors on the assets of . a 
JJMLiikrupt ^tate shall ii> no- manner interfere with the rights granted to 
banks by this law. :- : :>:''• 

: • r Art. lOS. • The objections of the debtors of a bank in case 'df auctions 
^hall oiily be taken into account wheon the bank has been fully paid and 
shaU be the subject of a special suit which shall' not be alldweTdto :5ta*nd 
in tiieoway of the auction or to affect its Vklidity. In such cases, the 
batikabaJirbe answerable for damage&.occasianed to the debtor, when'it 
shall be proved that there is ground for damages according to law: 
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Art. 106. Debts to the Federation, to State or Municipal governments 
shall enjoy preference in the order of mention over debts owing to banks, 
whatever be the nature of the latter, but only when the former arise from 
taxes that ought to have been paid within the three preceding years. 
Claims of the public treasury having any other origin shall rank as 
provided by law. 

Art. 107. The consolidation of two or more banks cannot take place 
without the consent of the Department of Finance, whether it be that the 
consolidation implies the continued existence of one of the banks and the 
disappearance of the others, or the creation of an entirely new institution. 

Art. 108. When a bank fails to comply with any of the requirements 
of this law looking to the protection or advantage of the public, and when 
such failure is not of a nature to warrant the forfeiture of the bank's 
concession under the next article, the Department of Finance, after 
hearing what the management of the bank has to say in its defense, may 
order it to suspend any or all of its business until the requirements or 
conditions of the law are complied with. 

Art. 109. The concession of an institution of credit shall be forfeited 
for any of the following reasons: 

I. For failure to prove within the term allowed by Art. 10 that a 
limited liability company has been organized to take over the concession 
when such concession has been granted to private individuals. 

II. For the reason stated in Art. 18. 

III. For excess in the circulation of securities as against the provi- 
sions of Arts. 55, 61, 67 and 97. 

IV. For consolidation with another banking company without the 
previous consent of the Department of Finance. 

V. On account of the dissolution or liquidation of the company 
operating the concession. 

VI. Cases of bankruptcy legally declared. 

VII. When the majority of the shares of a bank come into the hands 
of a foreign government. 

The declaration of forfeiture shall be made in executive form by the 
Department of Finance after the bank has been heard in its own defense. 
In the case of section III the formalities set forth in Art. 18 shall also 
previously be performed. 

Art. 110. The members of the Board of Administration shall be held 
civilly responsible for every infringement of the provisions of this law 
sanctioned by them; the manager carrying out such infringements shall 
also be held liable, unless he has acted under express orders from the 
Board of Administration. The civil liability of the Board and manager 
does not diminish the criminal liability they may incur, in accordance 
with federal or local laws. 

Art. 111. The members of the Board of Administration may not, 
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during the first year of the bank's existence, take part in transactions 
by virtue of which they become, or render themselves hable to become, 
debtors to the bank, and after the expiration of the first year they may 
only enter into such transactions when they are associated in the debt or 
liability with another guarantor of undoubted solvency or when they 
furnish collateral security for double the amount of such debt or liability. 

Art. 112. No member of the Board of Administration can enter on 
the discharge of his duties without giving bond, for which purpose he 
must make a deposit in the bank either in cash or in the shares of the 
institution for the amount to be determined by its statutes. 

Art. 113. The supervision of all institutions of credit appertains to 
the Finance Department which is to exercise this power either through 
inspectors permanently appointed for each bank or through special 
inspectors appointed for particular reasons. To these inspectors the 
Minister of Finance shall give such instructions as he sees fit with a view 
to the satisfactory discharge of their duties. 

Art. 114. In addition to other obligations imposed on them by this law 
and the instructions given to them by the Department of Finance, the 
duties of the inspectors are as follows: 

I. To testify to the total or partial subscription to, and payment of, 
the capital of the bank. 

II. To take part in drawing up, and to sign the monthly cash state- 
ment and general balance showing the true position of each bank. 

III. To see that the extraordinary balances requested by the Finance 
Department are duly drawn up. 

IV. To demand proof, whenever they see fit, of the cash holding of 
the bank and of the number and value of the securities issued by it. 

V. To sanction by their signature the notes or securities about to be 
issued by banks after they have been stamped by the Government and 
gone through the other official requisites for validity. 

VI. To see that the notes or securities put in circulation do not ex- 
ceed the amount which each bank is entitled to issue in accordance with 
the rules and enactments contained in this law. 

VII. To be present at, and to give testimony to, the cancellation of 
notes or securities and the destruction by fire or otherwise of such notes 
or securities, together with their coupons, when there are any, and to 
sign the notarial attestation along with the manager, cashier or account- 
ant of the bank. 

VIII. To keep a special account in a book of the number, series and 
value of the notes or securities put in circulation with their sanction and 
of such as are cancelled and destroyed. 

IX. To attend auctions and drawings which the banks may hold 
in their offices. 

X. To see to the strict fulfillment of this law, of the terms of the 
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concession and of the bank's statutes, without interfering in its business, 
and to give immediate notification to the Department of Finance of any 
infringement they may observe, while at the same time drawing the atten- 
tion of the Board of Administration to such infringement. 

XL To submit in the months of January and July of each year a 
detailed report of all that they have done in the discharge of their duties 
during the preceding half-year with statistical data as to the volume of 
cash hiaindled, the circulation in notes or securities and other particulars 
to be determined by regulation. 

Art. 115. Inspectors are strictly prohibited from doing the following 
things: 

I. To meddle with the management of the bank's business. 

II. To furnish to anyone whatsoever any kind of information as to 
the bank's business, inasmuch as they are bound to confine themselves 

• to making written reports to the Department of Finance as to matters 
coming within their sphere of action. 

III. To hold shares in the bank of which they are inspectors. 

IV. To apply for loans to the institution with which they are connect- 
ed or in any manner to become its debtors. 

Art. 116. When inspectors fail to perform any of the obligations to 
which they are subject under art. 114, or when they disobey any of the 
prohibitions of art. 115, they shall be liable to such executive penalties as 
may be imposed on them by the Minister of Finance, including the loss of 
their positions. The latter penalty shall invariably be applied when 
inspectors infringe sections III or IV of the foregoing article. Moreover, 
all executive penalties are without prejudice to the civil or criminal liabil- 
ity incurred by inspectors. 

Art. 117. The monthly balances which banks are obliged to publish 
shall contain at least the following particulars: 

((Assets.)) 

I. The uncalled capital. 

II. The holding in cash. 

III. The amount of notes discounted. 

IV. The amount of loans on collateral. 

V. The amount of loans on mortgage. 

VI. The holding in public funds and in shares and bonds capable of 
being immediately realized. 

VII. Balance of accounts current, debit. 

VIII. Value of real estate held by the bank. 
((Liabilities.)) 

I. Capital. 

II. Value of notes or other securities in circulation. 

III. Amount of deposits subject to call or to retirement at three days 
or less notice. 
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IV. Balances of accounts current, credit. 

V. Precautionary and reserve fund. 

Art. 118. In the formation and revision of annual balances prepared 
by institutions of credit, the inspectors are to enjoy the same powers 
as are granted by law to the auditors of limited liability companies and 
they shall proceed together with the auditors to verify the items of the 
balance by comparing each account with the books of the bank, but they 
cannot demand to be shown the accounts in detail, or the correspondence, 
minutes, contracts or other papers of the bank, unless they obtain in 
each case a special order from the Minister of Finance or unless the bank 
voluntarily agrees to show the papers in question. 

Art. 119. When a banking company is liquidated or dissolved, the 
inspectors shall represent the holders of the outstanding notes or secur- 
ities, in enforcing the rights of such owners; unless the latter decide to 
protect their own rights in person or through an attorney. 

Art. 120. The Department of Finance shall annually publish a report 
as to the condition of institution of credit operating in the Republic and 
shall include in such report the statistical information supplied by the 
inspectors, 

CHAPTER VT. 

Franchises and Taxes. 

Art. 121. The capital of institutions of credit, the shares by which 
they are represented, the dividends which they pay to their share holders 
and the several kinds of securities which they issue, shall be exempt 
from all kinds of Federal, State and Municipal taxation, with the exception 
of the predial tax on the buildings occupied by them for office purposes 
and of the taxes comprised in the Stamp Law, both of which shall be 
paid according to the exactments in force and according to the provisions 
of the following articles. 

Art. 122. No stamp duty is payable on documents which institutions 
of credit make use of for their interior management or on documents 
passing between the head institution and its agencies or branches, pro- 
vided such documents do not create rights either in favor of the bank 
or of third parties foreign to the institution, including its employees 
when in a personal capacity they have dealings with the bank. 

Art. 123. Stamp duties are not payable on the following: 

I. On contracts entered into by institutions of credit with the Fe- 
deral Government, with the Government of States and with Municipal 
corporations. 

II. On summaries of accounts, advices of payment or receipt, 
drafts, letters of exchange, promissory notes, telegraphic or other forms 
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of money transfer, when such documents relate to business done with 
the Federal, State or Municipal governments of Mexico. 

Art. 124. Bank notes, mortgage bonds, certificates of deposits and 
treasury bonds put in circulation by institutions of credit, as well as 
checks uttered by them or drawn against them, shall be stamped ac- 
cording to law, but with limitation that, whatever be the amount men- 
tioned in them, the stamp shall never exceed five cents. 

Art. 125. Notarial contracts for loans, sureties, pledges or mortgages, 
executed either in favor of or against institutions of credit, shall be subject 
to a stamp duty of 2 per mil, unless the stamp laws fix a lower rate. The 
same contracts, when they are drawn up in a private form, shall be 
subject to a stamp duty of 1 per mil. 

Art. 126. The States of the Federation shall not impose any tax on 
banking business properly so called, when transacted by institutions of 
credit, except on mortgage loans and even in this case the tax shall not 
exceed one quarter of one per cent on the amount of the transaction. 

Art. 127. Saving an agreement to the contrary the fees of experts, 
notaries and other persons whose remuneration is subject to schedule 
according to local legislation, shall, when their services are engaged by 
institutions of credit, be reduced to two-thirds of the schedule rates. In 
no case shall the enactment be observed which authorizes higher charges 
oa the ground of one of the contracting parties being a corporation. 

Art. 128. The exemption or rebates in taxation mentioned in the 
foregoing articles shall last for twenty-five years counted from the date 
of this law and with respect to banks of issue they shall only benefit, 
according to section VI, Art. 1 of the law of June 3rd, 1896, the first bank 
established in each of the State or Federal Territories. 

Art. 129. Concessions applied for with a view to the creation of other 
banks of issue in any State or Territory of the Republic where a bank 
already exists can only be granted with the understanding that the new 
banks shall be subject to all the taxes imposed by general laws as well as 
to a special tax to the Federation of 2 per cent, per annum on the paid up 
capital, as provided by said section VI, Art. 1 of the law of June 3rd. 1896. 
This tax shall be collected at the end of each quarter in the form to be 
determined by the regulations. 



TRANSIENT ARTICLES. 

Art. 1. The National Bank of Mexico, the Bank of London and Mex- 
ico and the International and Mortgage Bank of Mexico, as well as the 
banks now operating in the State of the Federation, which shall not 
make use of the right contained in the next article, shall continue to be 
ruled by their concessions and statutes, while subjecting themselves, in 
all points in which it is not at variance with said concessions and statutes, 
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ta this law as well as to all future enactments of a general character 
in regard to banks. 

Art. 2. For the purposes of the closing provision of Art. 128 of this 
law, those banks already existing in any of the States of the Federation 
shall be considered as first banks of issue, whatever be their number, 
provided that, within four months from this date, they declare in writing 
t'j the Department of Finance their readiness to adjust their concessions 
to the provisions of this law. In consequence, for the stated term of four 
months no concessions shall be granted for the foundation, in states in 
which banks of emission are already in operation, of new banks of the 
same kind, at any rate with the franchises to which first banks are 
entitled, unless the existing banks shall declare to the Department of 
Finance their unwillingness to adjust their concessions to the provisions 
of this law. 

Wherefore I order that this law be printed, published, circulated and 
duly obeyed. 

Given in the Mansion of the Federal Executive in Mexico, March 
nineteenth, 1897.— (Signed.)— Popfipio Diaz. 
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LIST OF BOOKS ON MEXICO 

KOR 

TRAVELERS, MERCHANTS, MINERS, AND INVESTORS 

FOR SALE 
BY AMERICAN BOOK AND PRINTING COMPANY. 

1st San Franoisoo Street No. 12.--City of Mbxioo. 



HOBCR'B Guide to Mbxicx> I 2.50 

Campbbll'8 Ouidb to Mexico 3.00 

RlXDXL*8 OUIDB 1.00 

Jan viBB's GniDB to MBxico 3 maps 7. 50 

A White Umbrella in Mexico 3.60 

Sagbbd Oitt of the Toltbcs 

ILLUB 0.60 

History. Usb. etc. Mexican 

Cauindab Stone, with plate. . . 0.60 

Diagram of Mexican Calendar 
Stonb in CoiiORS. With explan- 
ations. 88"X64" 0.50 

THE Paib God. by Lew Wallace 1.26 

and 3.60 

Montezuma's Daughter, by H... 

Rider Haffsrard 3.60 

PBESCOTT'S conquest of MEXICO. 

8 vol 5.00 

Do Do Do 1 vol. 3.50 
Cuauhtemoc, Mexico's greatest. . . 

historical novel, translated into. 
English. 

Cloth 2.60 

Paper 1.50 

NoUi's History of Mexico 2.60 

From Empire to Republic by Noll 4.00 

Latin America, Brown 3.50 

Awakening of a Nation. Chas F. . . 

Lummis. 6.50 

An Idol of Bronze. Louise Palmer 

Heaven 2.75 

Aztec Treasure House. Janvier. . 3.50 
A Mexican Campaign, Janvier. .... 3 . 25 
Picturesque Mexico. Marie Rob- 
inson Wright 10.00 

Oaxaoa t Pubbla Ilustrado. John 

R. Southworth 5.00 

Federal District Ills. John R... 

Southworth 5.00 

Phrase Books. Spanish and English 0.50 
Dictionaries Spanish -English and 

English^ Spanish 75 cts. to 20.00 

Djbectobt of Mines, agencies and 

Haciendas 5.oo 

Pocket Map of Republic 0.75 

photographic Views, Per dozen . . 3 . 00 
Visitors Hand book of Mexico. Beau- 
tifully nustrated 0.50 

The MEXICAN Custom House Tar- 
iff in English 2.60 

Thb Mexican Mining Laws, in... 

English 1.00 



Regulations Governing Collect- 
ion of Coinage. Stamps, Ref- 
ining, etc. English and Spanish. 

The Federal Stamp Law in English 
Spanish edition 

The Public Lands Law. in English. 

The Patent Laws, in English 

The Commercial Code, in English. 
Sheep 

The Ciyil Code, in English, Sheep. 

Cultivation and Preparation of 
Coffee 

BfBxicAN Coffee Culture 

Maps by States, 27 by 88 inches,. . 
Each 

DiBECTOBY OF CiTY 

Do Republic 

The Law of Weights and Meas-. . 
UBES, in English 

Vacant. National Subplus and 
Laws of Genebal Means of 
CoMMUNicATroN and Utilizat- 
ion of Waters under Federal 
Jurisdiction 

The Trade Mark Law of Mexico, in 
English 

The New Banking Law of Mexico, in 
English 

The Railroad Law. in English 

The Colonization & Naturalization 
Law in English 

Tropical Agriculture. Illustrat- 
ed— A. H. Alford Nichols 

Coffee and India Rubber Culture in 
Mexico, with Geographical and 
Statistical Notes, by Matiab Ro- 
mero, late Mexican Ambassador 
at Washington. D. C 

Mexico and the U. S. A-Study of 
Subjects affecting their Political 
Commercial and Social Relat- 
ions etc. by Matias Romero 

Geographical and Statistical Notes 
on Mexico, by Matias Romero. . 

Mexico, its Progress and Commer- 
cial Possibilities, E. J. Howel.. . 
Introductory Manual for Sugar 
Growers, Francis Watts 

Reglamento General de Ferrocarri- 
les-Parte T6cnica 

Modern Mexico, monthly, per year. 

Mexican Journal of Commerce,. 
monthly per year 

Mexican Inyestor, weekly per., 
year 
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Gt-TJIDEl TO n^EXIOO 

250 PA6ES-80 FULL-PA6E ILLUSTRATIONS 

AN ACCURATE DESCRIPTION OF MEXICO CITY. PAST AND PRESENT. 

PRICE $2.50 
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